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OATH OR AFFIRMATION

I, Steven Stroker , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Black Creek Capital Markets LLC , as

of December 31 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CEO
Title

t KARAMEAIRS
NOTARYPUBLIC

This report **contains (check all applicable boxes): NO A IDF2C01 39
2 (a) Facing Page. MYCOMMISSIONEXPIRESNOVEMBER14,2022

(b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210,1-02 of Regulation S-X).

Bv(d) Statement of Changes in Financial Condition.e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

G (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

e (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMG LLP
Suite 800
1225 17th Street
Denver, CO 80202-5598

Report of Independent Registered Public Accounting Firm

To the Member and Management
Black Creek Capital Markets LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Black Creek Capital MarketsLLC (the
Company) as of December 31, 2019, the related statements of operations, changes in member's equity, and
cash flows for the year then ended, and the related notes (collectively, the financial statements). In our opinion,
the financial statements present fairly, in all material respects, the financial position of the Company as of
December31, 2019, and the results of its operations and its cash flows for the year then ended in conformity
with U.S.generally accepted accountingprinciples.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independentwith respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commissionandthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained inSchedules I, 11,and 111has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company's management.Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented inconformity with 17 C.F.R.§
240.17a-5. In our opinion,the supplemental informationcontained inSchedules I, 11,and Ill, is fairly stated, in
all material respects,in relationto the financialstatementsas a whole.



We have served as the Company's auditor since 2003.

Denver, Colorado
February 25, 2020
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BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets GroupLLLP)

Statement of Financial Condition

As of December 31, 2019

Assets

Cash $ 6,195,209
Accounts receivable - from affiliates 758,283
Other assets 609,883

Total assets $ 7,563,375

Liabilities and Member's Equity

Liabilities:
Accounts payable and other accruals $ 794,880
Accrued commissionsandbonuses 3,195,640
Other liabilities 261,907

Total liabilities 4,252,427

Member's equity 3,310,948

Total liabilities and member's equity $ 7,563,375

See accompanying notes to financial statements.
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BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Statement of Operations

Year ended December 31,2019

Revenue:

Dealer manager and distribution fees,net $ 4,104,271
Marketing fees 7,215,718
Other income 3,892

Total revenue 11,323,881

Expenses:
Employee commissions 5,059,607
Compensation related 11,761,896
Office andoverhead 2,114,032
Marketing and travel 4,620,744
General and administrative 821,664

Total expenses 24,377,943

Net loss $ (13,054,062)

See accompanying notes to financial statements.
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BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Statement of Changes in Member's Equity

Year ended December 31,2019

Member's equity, beginning of year $ 1,815,010

Net loss (13,054,062)

Capital contributions from Member 14,550,000

Member's equity, end of year $ 3,310,948

Seeaccompanying notes to financial statements.
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BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Statement of CashFlows

Year ended December 31, 2019

Cash flows from operating activities:
Net loss $ (13,054,062)
Adjustments to reconcile net loss to net cashused in operating activities:

Changes in operating assets and liabilities:
Decrease in accounts receivable - from affiliates 256,892
Increase in other assets (110,107)
Decrease in accounts payable and other accruals (131,948)
Increase in accrued commissions and bonuses 839,692
Decrease in other liabilities (13,507)

Net cash used in operating activities (12,213,040)

Cashflows from financing activities:

Capital contributions from Member 14,550,000

Net cash provided by financing activities 14,550,000

Net increase in cash 2,336,960

Cash,beginning of year 3,858,249

Cash,end of year $ 6,195,209

See accompanying notes to financial statements.
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31, 2019

(1) Organization

Black Creek Capital Markets LLC (the Company) is a wholly owned subsidiary of Black Creek Capital
Markets Group LLLP (BCCMG or Member). The Company wasformed asa limited liability company
on December 20, 2001, under the laws of the State of Colorado. The Company is a broker-dealer
registered with the Securities and Exchange Commission (SEC) and the Financial Industry Regulatory
Authority (FINRA). During 2019, the Company conducted business primarily as a broker-dealer to
offer shares of Black Creek Diversified Property Fund Inc. (DPF), Black Creek Industrial IV Inc.
(BCIIV), and Black Creek Exchange (BCX), of which all are related parties.

DPF's public offering of up to $3.0 billion in shares of common stock commenced on July 12,2012.
DPF commenced a follow-on offering of up to $1.0 billion in sharesof common stock on September
16, 2015, immediately following the end of the initial offering. The offering was subsequently
amended (Note 3) effective September 1,2017. IPT's public offering of up to $2.0billion in shares of
common stock commenced on July 24, 2013, and terminated June 30, 2017.BCIIV's public offering
of up to $2.0billion in shares of common stock commenced on July 3, 2017. BCIIV commenced a
follow-on offering immediately following the end of the initial offering on September 5, 2019.BCX's
Private Placement for Interests of an indirect ownership of up to $500 million commenced in March
2016.

The Company incurred a net loss in 2019 and has incurred net losses in each year since 2010. However,
management acknowledges that the Company is an integral part of the overall BCCMG complex, and
despite the recurring net lossesin each of the last ten years, the partners of BCCMG have funded and

intend to fund the Company through capital contributions that allow the Company to meet its
obligations. The Company has obtained a commitment letter from BCCMG, which indicates that it

will continue to provide equity funding for the Company's operations through at least February 25,
2021, if needed.

(2) Summary of Significant Accounting Policies

(a) Basis of Accounting

The accompanying financial statements have been prepared in accordance with generally
accepted accounting principles.

(b) Use of Estimates

The preparation of financial statements in conformity with U.S.generally accepted accounting
principles (GAAP) requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from these estimates.
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31, 2019

(c) Cash

The Company's cash is a financial instrument that is exposed to concentrations of credit risk.
The Company invests its cash with high quality federally insured institutions. Cash balances
with any one institution may exceed federally insured limits or may be invested in non-federally
insured money market accounts from time to time. The Company has not realized any losses in
such cash investments or accounts and believes it is not exposed to any significant credit risk.

(d) Income Taxes

The Company is treated asa single member limited liability company and,as such, is disregarded
as a separate entity for federal and, to the extent possible, applicable state income tax purposes.
Accordingly, the tax effects of the Company flow through to BCCMG, the sole member. The
sole member of the Company is a limited liability limited partnership, which is also a nontaxable
entity and flows through its pro rata share of its taxable income to the tax returns of the individual
partners.

The Company recognizes the effect of income tax positions only if those positions are more
likely than not of being sustained.Recognized income tax positions are measured at the largest
amount that is greater than fifty percent likely of being realized. Changes in recognition or
measurement are reflected in the period in which the change in judgment occurs.

The Company records interest related to unrecognized tax benefits in interest expense and
penalties in general and administrative expenses.

As of December 31, 2019, there were no uncertain tax positions. The earliest tax year open to
examination by state or federal taxing authorities is 2016.

(e) Revenue Recognition

The Company believes that its performance obligation is the sale of securities to investors. The
Company earns dealer manager fees for managing the offerings of DPF's and BCIIV's, common
shares,and BCX's private placements. Revenue from commissions, dealer manager fees, and
distribution fees are reported net of amounts re-allowed to participating broker-dealers as the
Company acts as an agent in the transaction. Marketing fees, which are reported gross as the
Company acts as a principal in the transaction, are recognized as revenue when the fees are
earned and become due and receivable.

The Company enters into arrangements with managed accounts or other pooled investment
vehicles (funds) to distribute shares to investors. The Company may receive distribution fees of
up to 1% paid by the funds up front, over time, upon the investor's exit from the fund (that is, a
contingent deferred sales charge), or as a combination thereof. Given that the performance
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31, 2019

obligation is fulfilled on the trade date,any fixed amounts are recognized on the trade date and
variable amounts are recognized to the extent it is probable that a significant revenue reversal
will not occur once the uncertainty is resolved. For variable amounts, as the uncertainty is
dependent on the value of the shares at future points in time aswell as the length of time the
investor remains in the fund, both of which are highly susceptible to factors outside the
Company's influence, the Company does not believe that it can overcome this constraint until

the market value of the fund and the investor activities are known, which are usually monthly
or quarterly. Distribution fees recognized in the current period are primarily related to
performance obligations that have been satisfied in prior periods. Distribution fees are recorded

net of amounts re-allowed to participating broker-dealers.

(3) Dealer Manager Fees,Marketing Fees,and Commissions

DPF

The Company hasa Dealer Manager Agreement with DPF, to sell shares of the common stock of DPF.
Under this agreement, the Company receives sales commissions, dealer manager fees,distribution fees
and reimbursement of direct expenses.

Effective September 1, 2017, DPF pays the Company a sales commission and dealer manager fee of
up to 3.5%of the NAV per Class T share and a sales commission of up to 3% of the NAV per Class S
share. During the year, the Company received sales commissions of $1,792,055 and dealer manager
fees of $301,728of which $1,792,055 of sales commissions and $303,137of dealer manager fees were
re-allowed to participating broker-dealers.

The Company also earns a distribution fee, part of which may be re-allowed to participating broker
dealers.The distribution fee accrues daily in an amount equal 0.85% per annum of the aggregate NAV
for each of the Class T shares.The Company earns a distribution fee of 0.85% per annum of the
aggregate NAV of the outstanding Class S shares and 0.25%per annum of the aggregate NAV of the
outstanding Class D shares.During the year, the Company earned distribution fees of $1,391,167,and
re-allowed $1,397,917 of these fees to participating broker-dealers. These were presented as Dealer
manager fees,net in the accompanying Statement of Operations. At December 31,2019, the Company
had a receivable balance of $146,711 and payable balance of $148,311 related to the distribution fees.
The balances are included in Accounts receivable - from affiliates and Accounts payable and other
accruals, respectively, in the accompanying Statement of Financial Condition.

The Company is reimbursed for direct expenses related to its marketing efforts of shares in DPF.The
Company recognized $5,243,877 of reimbursements for payroll related expenses from Black Creek
Diversified Property Advisors LLC (BCDPA), the advisor to DPF, and $397,329 of reimbursements
for direct expenses from DPF, which is included in Marketing fees in the accompanying Statement of
Operations. At December 31, 2019, the Company had a payable to DPF in the amount of $14,512,
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BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31,2019

which is included in Accounts payable and other accruals in the accompanying Statement of Financial
Condition.

IPT

The Company hada Dealer Manager Agreement with IPT, to sell shares of the common stock of IPT.
Under this agreement, the Company earned sales commission, dealer manager fee, distribution fee,
and organization and offering reimbursement fee and reimbursement of direct expenses. The IPT
primary offering wasterminated in June2017.

During the year, the Company earned a distribution fee, part of which may be re-allowed to
participating broker dealers.The distribution fee accrues daily in an amount equal to 1.0%per annum
of the current gross offering price per share for each of the Class T shares. In 2019, the Company
earned distribution fees of $8,225,721,and re-allowed $7,336,331of these fees to participating broker-

dealers.At December 31, 2019, the Company had no receivable or payable balance related to the dealer
manager and distribution fees.

BCIIV

The Company has a Dealer Manager Agreement with BCIIV to sell shares of the common stock of
BCIIV. Under this agreement, the Company receives sales commissions, dealer manager fees,
distribution fees,and reimbursement of direct expenses.

BCIIV paid the Company a sales commission and dealer manager fee of up to 4.5% of the gross
offering proceeds raised from the sale of Class T shares in its primary offering. During the year, the
Company earned sales commission of $6,395,326,all of which was re-allowed to participating broker-
dealers, anddealer manager fees of $5,305,040, of which $4,782,757 in dealer manager fees were re-

allowed to participating broker-dealers.

The Company also earns a distribution fee for selling shares in the offering and for on-going
stockholder services, part of which may be re-allowed to participating broker dealers.The distribution
fee accrues daily in an amount equal to 1.0%per annum of the current gross offering price per share
for each of the Class T shares. During the year, the Company earned distribution fees of $3,534,752,
of which $3,502,672 was re-allowed to participating broker-dealers. At December 31, 2019, the
Company had a receivable of $389,153and a payable of $396,380related to distribution fees.The
balances are included in Accounts receivable - from affiliates and Accounts payable and other
accruals, respectively, in the accompanying Statement of Financial Condition.

BCX

The Company has a Dealer Manager Agreement with BCX, to sell Private Placements for Interests of
indirect ownership of BCX. Under this agreement, the Company receives sales commission, a dealer
manager fee and reimbursement of direct expenses.
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BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31, 2019

BCX paid the Company a sales commission of up to 5.0%of gross equity proceeds raised through the
Private Placements. During the year, the Company earned sales commissions of $2,668,198,all of
which was re-allowed to participating broker-dealers.

The Company earns a dealer manager fee for managing and coordinating the sale, working with
participating broker dealers and providing sales and marketing assistance.BCX will pay the Company
a dealer manager fee and facilitation fee of up to 3.0%of grossequity proceeds raised.During the year,
the Company earned dealer manager fees of $2,950,435, of which $336,013 in dealer manager fees
were re-allowed to participating broker-dealers.

The Company is reimbursed for direct expenses related to its marketing efforts. The Company
recognized $1,574,512 of reimbursements for direct expenses from BCX, which is included in
Marketing fees in the accompanying Statement of Operations. At the end of the year, the Company
had a payable to BCX in the amount of $43,891, which is included in Accounts payable and other
accruals in the accompanying Statement of Financial Condition.

(4) Regulatory Requirements

The Company is subject to the SEC uniform net capital rule (Rule 1503-1), which requires the
maintenance of minimum net capital of $5,000 or 6%% of aggregate indebtedness, whichever is
greater, not to exceed aggregate indebtedness to net capital ratio of 15 to 1.Rule 15c3-1 also provides
that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1 to aggregate indebtedness.At December 31, 2019, the Company had regulatory net
capital of $2,626,000, which was $2,342,505 in excess of its minimum net capital requirement of
$283,495. At December 31, 2019, the aggregate indebtedness to net capital ratio was 1.62to 1.

The Company is exempt from Rule 15c3-3 under Subsection (k)(2)(i) of the Securities and Exchange
Act of 1934. Under this exemption, Computation for Determination of Reserve Requirements and
Information Relating to the Possession or Control Requirements are not required.

(5) Related-Party Transactions

The Company has a relationship with Overhead Services,Inc. (OSI), a related party, which requires
the Company to pay allocated expensesfrom OSI, including: payroll-related expenses,office supplies,
rent, insurance,taxes,andother ordinary administrative expenses.The overhead expenses are allocated
to the Company based on the Company's associated number of full-time equivalent employees. The
Company incurred $1,579,965 of these related-party expenses for the year ended December 31, 2019,
which are included in Office and overhead expense in the accompanying Statement of Operations.At
the end ofthe year, the Company hadan intercompany payable to OSI in the amount of $32,438,which
is included in Accounts payable and other accruals in the accompanying Statement of Financial
Condition. In addition, OSI will pay direct expenses on behalf of the Company, and subsequently seek
reimbursement. During the year ended December 31, 2019, OSI paid direct expenses of $167,257 on
behalf of the Company. The Company has a deposit with OSI in the amount of $165,000, which is
included in Other assets in the accompanying Statement of Financial Condition.

11



BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31,2019

Additionally, as discussed in Note 3, all revenue earned by the Company is from related parties.

(6) Subsequent Events

The Company has evaluated subsequent events through February 25, 2020, the date the financial
statements were available to be issued.This evaluation determined that there are no subsequent events
that necessitated disclosure and/or adjustment.
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Schedule I
BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission

December 31,2019

Net capital:

Member's equity $ 3,310,948
Less nonallowable assets:

Accounts receivable - from affiliates, net of allowable portion 75,065
Other assets 609,883

Total non-allowable assets 684,948

Net capital 2,626,000

Minimum required net capital (greater of $5,000 or 6%% of aggregate indebtedness
of $4,252,427) 283,495

Capital in excess of minimum requirements $ 2,342,505

Aggregate indebtedness $ 4,252,427

The computation of net capital in conjunction with Form X-17A-5, as of December 31, 2019,
as filed on January 27,2020, does not differ from the computation under Rule 15c3-1,
as calculated above.

See accompanying report of independent registered public accounting firm.
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Schedule II
BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Computation for Determination of Reserve Requirements and PAB Accounts Reserve Requirements Under Rule 15c3-3 of the Securities

and Exchange Commission

December 31,2019

The Company claims exemption from the requirements of SEC Rule 15c3-3, under Section (k)(2)(i) of the Rule.

Seeaccompanying report of independent registered public accounting firm.
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Schedule III
BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Information for Possession or Control Requirements Under Rule 15c3-3 of the Securities andExchange
Commission

December 31,2019

The Company claims exemption from the requirements of SEC Rule 15c3-3, under Section (k)(2)(i) of the Rule.

See accompanying report of independent registered public accounting firm.
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KPMG LLP
Suite 800
1225 17th Street
Denver, CO 80202-5598

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Pursuant to SEC Rule 17a-5(e)(4)

To The Member and Management
Black Creek Capital Markets LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
investor Protection Corporation (SIPC) Series 600 Rules, we have performed the procedures enumerated
below with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31, 2019, which were agreed to by Black Creek Capital Markets LLC (the Company) and SIPC,
solely to assist you and SIPC in evaluating the Company's compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7). The Company's management is responsible for the
Company'scompliance with those requirements. This agreed-upon procedures engagement wasconducted in
accordance with the standards of the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make norepresentation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose.

The procedures and the associated findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, and noted nodifferences;

2. Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part 111for the year
ended December 31, 2019, with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2019, and noted a difference of $1;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, and
noted nodifferences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and working papers supporting the adjustments, and noted nodifferences;

We were not engaged to, and did not, conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our attention
that would have been reported to you.



This report is intended solely for the information and use of the specified parties referred to in the first
paragraph of this report, and is not intended to be and should not be used by anyone other than these specified
parties.

Denver, Colorado
February 25, 2020
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SECURITlES INVESTOR PROTECTION CORPORATION

SWC-7 P·°· Box 32135 2*0°2sh37n1gt83nND.C.20090-2185 SPC-7
(36-REV 12/18) GenerSIASSBSSmentReconelliatioil (36-REv 12/18)

For the fiscal year ended .
(Read carefully the instructions In your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

65199 FINRA DEC Note: If anyof the Information shownon the

BLACK CREEK CAPITAL MARKETS LLC "n enÎrreachqtuouleom pccu,on,pandsece-mail
518 17TH ST 17TH FL ladicate on theform filed.
DENVER, CO 80202-4130 Name and telephone numberof personto CE

contact respecting this form,

JOHN BAUERLE 303-953-3898

2. A. General Assessment (item 2e from page 2) 310,589

B. Less payment made with SIPC-6 filed (exclude Interest) ( >

7/25/2019

Date Paid

C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment) 6,487
E. Interest computed on late payment (see instruction E) for_____daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ ' 7
G. PAYMENT: $ the box

Check malled to P.O.Box0 Funds Wired ACHO 4gy
Total (must be same as F above) $6:

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) lacluded in lhis form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the
person by whom It is executed represent thereby BLACK CREEK CAPITAL MARKETS LLC
that all íniormation contained herein is true, correct
and complete, (Na osaa.Panamsrup or vise creanaanon)

signalure)

Dated the day of FEBRUARY ,2020_. SVP,CONTROLLER
(Tille)

This form and the assessment payment is due 60 days after the end of the fiscal year, Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:
Postmarked Received Reviewed

u.a
E Calculations Documentation Forward Copy
ex::
e Exceptions:a.
Es Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
andendingsamoa

Eliminate cents

a TONoalrevenue(FOCUSLine 12/Part IIA Line 9, Code 4030) $11,323,881

b.Addilions:
(t) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principaltransaclions in securities in trading accounts.

(3) Nel lossfromprincipal transactions in commodities in trading accounis,

(4) Interest and dividend expensedeductedin determiningitem2a,

(5) Nel loss from managementof or participation in the underwriting or distribulionof securities,

(6) Expenses otherthan advertising, printing,registration fees and legal feesdeducted in determining nel
profit frommanagementof or participation in underwriling or distribution of securities.

(7) Netlossfromsecurilles in investmentaccounts.

Totaladditions

c.Deductions:
(1) Revenuesfrom the distribution of shares of a registered open end investment companyor unit

investmenttrust, Iromthesaleof variableannuities,fromthebusinessof insurance,from investment
advisory services rendered to registered investment companies or insurance companyseparate
accounts, and from transactions in securityfutures products.

(2) Revenuesfrom commodity transactions.

(3) Commissions, floor brokerage andclearancepaidto other SIPCmembers in connection with
securities transactions,

(4) Reimbursementsfor poslage in connecllon with proxy solicitatlon,

(5) Net gain from securities in investment accounts.

(6) 100%of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills,banl<ersacceptances orcommercial paperthat mature ninemonths or less
from issuance date.

(7) Direct expenses of printing advertising andlegal fees incurred in connection with other revenue
related to the securities business (revenue delined by Section 16(9)(L) of the Act), i I

(6) Other revenue not related either directly or indirectly to the securities business.
(See insiruelion C):

(Deductions in excessof $100,000requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine 22/PART llALine13,

Code 4075 plusline 2b(4) above)but notin excess gof lotal interesl anddividend income. $

(ii) 40%of margin interest earned oncustomers securities e
accounts(40% of FOCUSline 5, Code 3960). . $

Enter the greater of line (i) or (ii)

Total deductions (4,264,029)

d, SIPC Net Operating Revenues 97,059,252
e. General Assessment@ .0015 g 10,589

(to page 1, line 2.A.)
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bWG-7 IDStruCil0nS
This form.is'to,e filed by all members of the Securities Investor Protection Corporation whose fiscal years end in 2011 and annually
thereafter. The form together with the payment is due no later than 60 days after the end of the fiscal year, or after membership
termination. Amounts reported herein must be readily reconcilable with the member's records and the Securities and Exchange
Commission Rule 17a-5 report filed. Ouestions pertaining to this form should be directed to SIPC via e-mail at form@sipc.orgor
by telephoning 202-371-8300.

A. For the purposes of this form, the term "SIPC Net (i) Determine your SIPC Net Operating Revenues,
Operating Revenues" shall mean gross revenues from the item 2d, by adding to item 2a, the total of item 2b,
securities businessasdefined in or pursuant to the applicable and deducting the total of item 2c.
sections of the Securities Investor Protection Act of 1970 (ii) Multiply SIPC Net Operating Revenuesby the
("Act") and Article 6 of SIPC's bylaws (see page 4), less item applicable rate.Enter the resulting amount in item
2c(9) on page 2. 2e and on line 2A of page 1.

B. Gross revenues of subsidiaries, except foreign (iii) Enter on line 2B the assessment due as reflected
subsidiaries, are required to be included in SIPC Net on the SIPC-6 previously filed.
Operating Revenues on a consolidated basis except for a (iv) .Subtract line 2B and 2C from line 2A and enter the
subsidiary filíng separately as explained hereinafter. difference on line 2D.This is the balancedue for

li a subsidiary was required to file a Rule 17a-5 annual the period.
audited statement of income separately and is also a SIPC (v) Enter interest computed on late payment (if
member, then suchsubsidiary must itself file SIPC-7, pay the appilcable) on line 2E.
assessment,and should not beconsolidated In your SiPC-7. (vi) Enter the total dueon line 2F and the payment of

SIPC Nel Operating Revenues of a predecessor member the amount due on line 2G.
which are not included in item 2a, were not reported (vii) Enter overpayment carried forward (if any) on
separately and the SIPC assessments were not paid thereon line 2H.
by such predecessor, shall be included in item 2b(1).

C.YourGeneralAssessmentshouldbecomputedasfollows: D.Any SIPCmemberwhich is also a bank (as definedIn
(1) Line a For the applicable period enter total revenue the Securities Exchange Act of 1934) may exclude from SlPC

based upon amounts reported in your Rule17a-5Annual Net Operating Revenues dividends and interest received on
Audited Statement of locome prepared in conformity with securities in its investment accounts to the extent that it
generally accepted accounting principles applicable to can demonstrate to SIPC's satisfaction that such securities
securities brokers anddealers, or if exemptedfrom that are held, and such dividends and interest are received,
rule, use X-17A-5 (FOCUS Report) Line 12, Code4030 solely in connection with its operations as a bank and not in

(2) Adinstments The purpose of the adjustments on page 2 connectionwith its operations as a broker,dealer or member
is to determine SIPC Net Operating Revenues- of a national securities exchange.Any member who excludes
(a) Additions Liries .2b(1) through 2b(7) assure that fromSIPCNetOperating Revenuesany dividends or inierest

assessable income and gain items of SiPC Net pursuant to the preceding sentence shall file with thIs form
Operating Revenuesare totaled, unreduced by any a supplementary statement setting forth the amountso
losses (e.g.,it anet loss was incurred for the period excluded and proof of its entitlement to such exclusion.
from all transactions in trading account securities,
that net loss does not reduce other assessable E.Interest on Assessments, If all or any partof assessment
revenues). Thus, line 2b(4) would include all short payable under Section4 of the Act has not beenpostmarked
dividend and interest payments including those within 15 days after the due date thereof, the membershall
incurred in reverse conversion accounts,rebates pay, in addition to the amount of the assessment,interest
on stock loan positions and repo interest which at the rate of 20% per annum on the unpaid portion of the
have been netted in determining line 2(a). assessmentfor each day it has been overdue.

(b) Dadue/inns Line 20(1) through line 20(9) are either
provided for in the statue,asin deduction 20(1),orare F. Securities and Exchange Commission Ruie 17a-5(e)
allowed to arnveat anassessment base consisting of (4) requIres those who are not exempted from the audit
net operating revenues from the securities business' requirement of the rule and whose gross revenues are in
For example, line 20(9) allows for a deduction of excess of $500,000 to file a supplemental independent public
either the total of interest and dividend expense (not accountants report covering this SiPC-7 no later than 60days
to exceed interestanddividend income), as reported after their fiscal year ends,
onFOCUSline 22/PARTllA line 13 (Code 4075), plus
line 26(4) or 40% of interest earnedon customers' Mail this completed form to SIPC together with a
securities accounts (40% of FOCUS Line 5 Code check for the amount due, made payable to SIPC,
3960).Be certain to complete both line (i) and (ii), using the enclosed return PO BOX envelope, pay via
entering the greater of the two in the far right column. ACH Debit Authorization through SIPC's ACH system
Dividends paid to shareholders are not considered at www.sipc.org/for-memberslassessments or wire
"Expense"and thus are not to be included in the the payment to:
deduction. Likewise, interest and dividends paid to
partriers pursuant to the partnership agreements
would also not be deducted,

e amounor g1ear/ osupo ti2nc(doca Onthe wire iderttify the nameof the f|rm and its SEC

ded ic/ mp n m(ph/eaform that identifiesrm Reegasstraaticane8-p#yandthaebaesass onr srsmtso2e0n2-223-1679
include; contractual agreements, prospectuses or e-mail a copy to form@sipc.org on the same day as the
and limited partnership documentation. whe.
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From Spction 16(9) of the Act:
The term "grosè revenues from the securities business" means the sumof (but without duplicatlon)-

(A) commissions earned in connection with transactions in securities effected for customers as agent (net of commissions paid
to other brokers and dealers in connection with such transactions) and markups with respect to purchasesor sales of securities
as principal;

(B) charges for executing or clearing transactions in securities for olher brokers and dealers;

(C) the net realized gain, if any, from principal transactions in securities In trading accounts;

(D) the net profit, if any, from the management of or participation in the underwriting or distribution of securities;

(E) interest earned on customers' securities accounts;

(F) fees for investment advisory services (except when rendered to one or more registered investment companiesor insurance
company separate accounts) or account supervision with respect to securities;

(G) lees for the solicitation of proxies wilh respect to, or tenders or exchanges of, securities;

(H) income from service charges or other surcharges with respect to securities;

(I) except as otherwise provided by rule of the Commission, dividends and interest received on securities in investment ac-
counts of the broker or deaier;

(J) lees in connection with put, call, and other optlons transactions in securities;

(K) commissions earned for transactions in (i) certificates of deposit, and (ii) Treasury bills, bankers acceptances,or commer-
clal paper which have a maturity at the time of issuance 01 not exceeding nine months, exclusive of days of grace, or any renewal
thereof, the maturity of which is likewise limited, except that SIPC shall by bylaw include in the aggregate of gross revenues only
an appiopriate percentage of suchcommissions based on SIPC's loss experiencewith respect to such instruments over at least
the preceding five years; and

(L) fees and other income from such other categories of the securities business as SJPCshall provide by bylaw.

Such term includes revenuesearned by a broker or dealer in connection with a transaction in the portfolio margining account of
a customer carried as securities accounts pursuant to a portfolio margining program approved by the Commission.Suchterm does
not include revenues received by a broker or dealer in connection with the distribution of shares of a registered open end Invest-
ment company or unit investment trust or revenuesderived by a broker or dealer from the sales of variable annuities, the busi-
ness of insurance, or transactions in security futures products.

From Section 16(14) of the Act:
The term "Security" meansany note, stock, treasury stock, bond, debenture, evidence of indebledness, any collateral trust certificale,
preorganization certificate or subscription, transferable share, voting trust certificate, certificate of deposit, certificate of deposit for
a security, or any security future as that term is defined in section 78c(a)(55)(A) of this title, any investment contract or certificate
of interest or participation in any profit-sharing agreement or in any oil, gas or mineral royalty or lease (il such investment contract
or interest is the subject of a registration statement with the Commissionpursuant to the provisions of the Securities Act of 1933 [15
U.S.C. 77a et seg.]), any put, call, straddle, option, or privilege on any security, or group or index of securities (including any interest
therein or based on the value thereof), or any put, call, straddle, option, or privilege entered into on anational securities exchange
relating to forelgn currency, any certificate of interest or participation in, temporary or interim certificate for, receipt for, guarantee
of, or warrant or right to subscribe to or purchase or sell anyof the foregoing, and any other instrument commonly knownas a secu-
rity. Except as specifically provided above, the term "security" does not include anycurrency, or any commodity or related contract or
futures contract, or any warrant or right to subscribe to or purchase or sell anyof the foregoing.

From SIPC Bylaw Article 6 (Assessments):
Section 1(f):
The term "gross revenues from the securities business" includes the revenues in the definition of gross revenues from the securities
business set forth in the applicable sections of the Act.

Section 3:
For purpose of this article:
(a) The term "securities in trading accounts" shall meansecurities held for sale in the ordinary course of business and not identified
as having been held for investment.
(b) The term "securities in investment accounts" shall meansecurities that are clearly identified as having been acquired for invest-
ment in accordance with provisions of the Internal Revenue Codeapplicable to dealers in securities.
(c) The term "fees and other income from such other categories of the securilles business" shall mean all revenue related either
directly or indirectly to the securities business except revenue included in Section 16(9)(A)-(L) and revenue specifically excepted in
Section 4(c)(3)(C){ltem 20(1), page 2].

Nole:ll lhe aniouni ol assessmani anlered on line 2e of slPG 7 is greater lhan 1/2 of 1% of gross revertues from lhe secunlies business' as defined above, you may submit ihal calculation
along with Iho SiPc-7 form in SIPC artti pay the smaller amount, subject to review ny your Examining Authorily and by SIPc

siteltaaliliitt0Authittil10L

ASE American Stocit Exchange. l.1.c FINRA Financial industry Regulatory Authority

c60E chicago Board opilons Exchange.incorpora10d NYsE Arca, Inc.
cHX chicago slock Exchange. II,corporated NASDAo om PM.X

slPc securliies investor Prolecllon corporallon



KPMG LLP
Suite 800
1225 17th Street
Denver, CO 80202-5598

Report of independent Registered Public Accounting Firm

To The Member and Management
Black Creek Capital Markets LLC:

We have reviewed management's statements, included in the accompanying Black Creek Capital Markets LLC
ExemptionReport(the ExemptionReport),inwhich (1) BlackCreekCapitalMarketsLLC (theCompany)
identified the following provisions of 17 C.F.R.§240. 15c3-3 (k) under which the Company claimed an
exemption from 17 C.F.R.§240.15c3-3 (k)(2)(i), (the exemption provisions) and (2) the Company stated that it
met the identified exemption provisions throughout the year ended December 31, 2019 without exception. The
Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Denver, Colorado
February 25, 2020

RPMG LLP in irawe limmd lability pmine:My suJ the U's manlai

irm ul the i PMG n nwerk 01 ird:pendent mt:mber furn, afbliev:rJ with

LPNIG Intern:enal Coopeauve i"KPRIG hwernannal") Gwin s'niny.



BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Black Creek Capital Markets LLC Exemption Report

December 31,2019

Black Creek Capital Markets LLC (the "Company") is a registered broker-dealer subject to rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to bemade by
certain brokers and dealers"). This Exemption Report was prepared asrequired by
17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

The Company claimed an exemption from 17 C.F.R.§24015c3-3 under the following provision of
17 C.F.R.§240.15c3-3(k)(2)(i). The Companymet the exemption provision throughout the most recent
fiscal year January 1, 2019 to December 31,2019 without exception.

Black Creek Capital Markets LLC

By:

Steven Stroker, CEO

February 25, 2020


